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B.E. INDUSTRIAL /SERVICE 100
companies seek to grow earnings
by battening down the hatches

plinns who helmed Amenca’s largest
k-owned businesses. managing those busi-
v 2002 was like navigating a vessel in
untmercifiul storm. Their companies were
kid by |.'|:I.-~-'|ii|"|}I waves of hi|,11'-|1||_'-'|'|r|g
ces: a choppy economy. sopgy business and
conmsumer confidence, nsing oil prices, and e
uncertainy
Gull War I, These developments cupsized

some companies, Others were pl:bllcd off

course, propelled toward treacherous waters
with o safe harbor in sight
[espite the challenges, one characteristic has
ahamys exempli fied the skappers of the Be (NDUS-
TRIALSERVICE 1) resthience. Applying mnoma-
ticar, fowiss, and a boatload of determination, a
number of codmpanies not only stayed atloat bat
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and arcas of profic-
ablivy. Mary companies had o batten down the
haiches, pening as much as they could out of
every employee and every cent. Oiher compa-

rigs siw the flageing economy as an appartini-

Ly to chuck the

eidwiood by selling poorly per-
farming assets, 0r a5 an OpporUnity to Soup up
their operations with strategic allinnces and new

products and processes.

- v"fi i."’ ”
INNOLOG
INNUVATIVE LUHEISTIUS TECHNIGUTES, THE

www.innolog.com
1.800.INNOLOG

and then painful realizaton—ol

E.100ski s

operating
in rough

annual report
on black business

waters

BY DEREKT. DINGLE

Growth Leaders

Company Location 2002 Sales® 2001 Sales* % Increase
Innovative Logistics (INNOLOG)  MclLean, VA o4 000 36,000 16111
The Heritage Networks Mew York, MY 1 500 30,500 10164
RLJ Development LLC. Bethesda, MO 43,400 25100 96.81
MeMeil Technologies Inc. Springfiekd, VA 38.000 25.560 4067
Wilson Office Interiors Carrollton, TX 57.000 40.000 4250
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PROFITING FROM HOMELAND SECURITY

The war on termonsm and the conflict with g
have torpedoed & wide cross section of Amerncan
biusingss—and the 5e 1008 have nod been excluded.
Altheugh the wartime economy has saipped con-
sumer confidence and cremed skittish corporate
purchasing departments, it has stoked federal goy-
ermment spending, from aviation to defense, (o cne.
ale i terrorst-prool America. As a resull, & nunsber
ol companies have benetited from the Bush admin
etration s expansive plans for homeland seeurity

One such entity has been Innovative Logistics
Technigues Inc, (INNOLOG) in McLean,
Virginia. Rocketing from 536 million to $94 mil-
hion—a stunning 161% sales increase that pro-
pelled it from No. 75 to No, 39 on the BE iNDUS-
TRIAL/SERVICE 100 list—the technical
engineering firm was tapped as a subcontractor
by Lockheed Martin e help develop the infra-

struciure of the recently formed Homeland

Secunty Agency. The size of INNOLCKGS mam-
moth six-month comtract: 5635 million,

Hurt by the recession in the first half of 2002,
INNOLOG was forced to Tire 10% of its work-
force. The COompany made an about-face m June
when Lockheed Martin, 4 long-time INNOLOG
client, won the contract to federalize airport
security personnel. This operation was parn of
the Strategic Arrpont Secunty Rollout (SASR )

a response to the Sept. 11 tereorist attacks
which was mandated by President George W,
Bush and Congress, Lockheed Martin brought in
INMOLOG te assist in the deployment of feder-
al workers who would screen passengeis and
bagpage at 429 airports nationwide.

Due 10 the proceeds from the contract, which
ended in December, INNOLOG is flush with
cash and currently looking at acquisitions as a
means of expanding its core competencics and
PEMCTILE 30UNTEs.
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